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OPRQG\LEOLLFBDWUR @RI 3 LSHFWWBR X U WRGF W HRD YHEHB O X V
G«PXQHUEDSSRUGBYPWSROBXVLWXDWHRDNFDHWNK[FOXVHRA@BYV
YDOHMWEW S WLFL SHYB UL Y L O Xk HIQNOWH V S FORVR O L G DBIGAYR HWIVH V
UHVSRQVDELOLW«V GH FKDTXH SHUVRQQH DFFRPSDJQ«H
1RVHQODJHPHQRWABRXEXWHFKDQJBAHWHSU«VHQWDMWILBEEOXY UHW «
G H[S«ULP G-Q8WHW LA YSHAD F W L\RROFL DQIP\R Y DG P HW \DBH UVRBQH
VLWXDWLRQ GH FKRLVLU OLEUHPHQW VRQ FKHPLQ GH YLH

OV DIJLW GH G«YHORSSHU OH SRXYRLU G DFWLRQ HW GH G«FL

*UoFHO DFWHRRYV VDODUL W SBIVWX UHVLVWHMY RW 18 « S D U W HEPHQ W
$OSHV 0D ULMXFEKGJIBWM RQFWLRQQGHHOMWOOLREXUBYRQGDWLRC
DFFRPSDI QG H SHUVR QIO O Q HHW2UH @®@JHPH @RWYD WO X L

DSSDUWLHQQHQW HW GDQV OHVTXHOV VRQW K«EHUJ«V OHV SX

SOWLHOUWOLPHOMBKUBERR SRS «XMDUBGRQLGE® LXUS L F HWRFH. BW H

G X Q% L F HURGIL ADALLUQH YIDHIQADHA R MVS O <ONMHBVBW LR IQWH F W HSHIUP HW W D G
GHIDYRULOHELHOQWUBHSRXYRE W JHWODPL[LWWRLD GHVSHUVRQQH V
DFFRPSDJQ«HYV

1IRXWRPPH&IDOHPRBREUKKIURXSHPEAAVRR S « UDWRIR.® @WH G L FR
VRFLDR6068Q&KHFREG $E RRIBHQ DYHVNDWMY DVVRFKRWIIRQDOL 2
6DLQWH ODXUWDLAHW FFRPSDJQISHUVRQRBWHWXEOBV\FKLTKV
VLWXDWLRQ G HUUDQEFH




1RV [QOMIYHMRQV \H GFIDHOWGDQY  VHRAMXUW/ DXVRXU GH
GRP DIQHV G DRI \MDW.I LT XHV

/ H6HRAWMXUS$ FFRP SDJQHP HOW6RADAHW) «GFR 6RADO

TXLWHFRQVDRHDX[ SXETQRY GV SV YX@Q«<IDEGNV HAE @ WM FROWH @ JUDQGH SDXYUHW

6HVDFWLR@®DWWUXFWOXNWRYHWURGRPDLQG \DFWLYMMWOW «JLTXH

6DQW« $GGLFIEIHRIGWPHQW /REWAH QW ,Q VFXURHWYHQWYUHMHYV

PLVVLRQV VXLYDQWHYV

e +«EHUJMHHUWWOHD BEBIBHUVR Q@HBRPLALGBBMHEHUVRPQHVDQWH V
GHWHUVR Q. W X DHIRI® QS H «FD ULM&HUVR QMMHEHWPDODGLHYV
G«J«Q«UDWLYHV HW LQYDOLGDQWHYV

e $SFFRPSDJQH¥HUVRQQHYY DFEAX[GURLW D F PO RJHP HW WF B2V
O HPSORL

e 3U«YHQHYSXOVDRED WIRYEWHUYGEODQMY « FROPHS UBMR «QDJHV
HQ GLIILFXOW«V

e 3URSRYXBWRXWLOGLYLGDXPDBHYY R QQNIIMWFHDGGLFWLRBWWUH
HQ SODFH GHV DFWLRQV GH U«GXFWLRQ GHV ULVTXHV HW GI

&HVHFWARQFHQWUIBHWYWRJIHPHRWWSD ODRQGDWLRXU HWOD
SDUWLFXCOWDHE kW@ RGIPBQVEFRPP X QE B QOHAD O O&HWFW L PIREKDOLVHQW
GXEXGJBWODPRQGDW,IRQRWDPPHWMWQOBX OHNVNFWLEBBWR@QLW «
/IRIJHPHQW G $FFRPSDJQHPHQW ORELOH VXU O 2XHVW GX G«SDL

| HBHAWMXUSHR V¢ g P SBL

WHSRWH VXU ®I SUQASH GH mOHP SRLGDERWG } VHBQ GITXHORXW SHIRQQH D HQ HB GV LHWWRXUAHV
SRXUWDYDI@®U / D UIHSUVH GDRPWMW HMADERUWG«H FRP P H XQ P R\ HQ GDAP V ¢ MXWOQRP IH DFFHWEGH
¢ VXV

6 HDFWLRNFROYW U X FWDOUWUIRGAHN U RBLIRP D L GHY FW WM W « VL T OHMH ODWLR

HOWUHSOLVHRNOSY DROAMWWFRQRPLHAXYMH DFFR P S D JQMHHUOQHNP STOXRLL

PHWWHQW HQ XYUH OHV PLVVLRQV VXLYDQWHYV

e "«YHORSEBU«VHBGXHQW U H &DIQWHEX W& HP H W WHIQU H O D R LIRIGHWV
GHPDQGHY G HPSORL &DS HQWUHSULVH 7UDYDLOOHXUV +D

e OHWWIWHLW X DGHNVRI DBWO Y HOUHW FW LY HWHVV R X UHWHLHHD RYDWLR
VHFRQAYUHDWHGLBGDRWYWODOL LBDFWLKFKD QWA HQVHUWHDVROH S U L
G LQVHUWLRQ 3UHPL2UHV +HXUHV HQ &KDQWLHU

e SFFRPSDJQNMO HP SOOHMOFDRND GUFH6S ) ODMRSORESXDWHQR/SORL
"\QDPLTXH HPSORL V«QLRUV 3O0ODWHIRUPH HPSORL OHV G«&

e SFFRPSDJQE WHP SIOWH U ORJHP QWH Q®HHS H U V R QEDFHAK H LIO@ L H \
& +56RXE«Q«ILFLBHOBEYURW HFVOMRU Q D WS RIWBHR B BB IR MH W
&2%&+




e $SOOHOUWMHQFRGWSBH UV RQIHWE HQO HXSWR SR VOIPWF /O HPSORI
GLUHFW (TXLSH ORELOH (PSORL

e '«ILQIXWDQSURMHIRIHVVLBERBB\VSHUVRQAEBVLWXDGWEHRRQGLFDS

(WDEOLVVHPHQW HW 6HUYLFH GH 3U« 2ULHQWDWLRQ

e QWHUYHQLU HQ PDLVRQ G DUU-W SRXU SU«SDUHU OD VRUYV

e )DYRULVMBELOLWAFHQRWEXWR « BREHMIBIP LYK GLVSRVIGWMLR C
Y«KLFXOHYV

e /IXWWHU FRQWUH OD SU«FDULW« «QHUJ«WLTXH O DEFWLRQ «

/HVHFWBIKRRVO HP SHOWRMV HQEHKUDVYBIHQWRORQFH WD HW LRXQWD
EDQ®H WWHRW DOGIRHEFWLRQY VLWHM QW«HQ« GHXPRXYHBXKWHYV
OL¢WD WHQVERRFWLRESXIQW HIQR'SOREHG\QDP RODMIORAIQ L RNV
1LFH

/ H6HRAMXU( QI DOFH -HXOH\WH ) DP L@V

UX QBN «VBEQAHP HQW HWHUIMEHY  XYUDQWSRXU® SLRWIPARQ GH GHQI DQPH HWGDQV B VRXWHQ DX|
MIXQHV DGXOMV HQ VWXDAWRQ GH J UDQGH SUFDUW

,ODSSRUM XQ VRXWHQ P DWUHO «GXFDM HWSM FKRBIITXH DX[ HQIDQW DGROMAHOAH MXQHV
P DMIXUHV FRQI L« HV SDUCSLGH 6RAD®! ¢ G QI DQFH DIQVLTX ¢ ®IXW/1DP LGBV

6HYDFW LRROMW U X FW R M WHEHNV U RBIRP D L GHIVF W LWWWMAMRAL T OHIVQ | DADIF H

MHXQHVVH HW OH PLOLHX RXYHUW TXL PHWWHQW HQ XYUH C

e +«EHUJMHAFRPSQIBWNQID GW o GH DQBHUGROBWHWHMHXQHYV
PDMHXWRY\W DYRULQDIPEXY DXWRQRPLHVR®\HQ I DOQRMDWDFW?aU
VRFLDO HQIDQWYV DGROHVFHQWY MHXQHV DGXOWHV VHU)

e +«EHUJIHRIXW HGDBLOQ WE W « J&DRMLLRX UY RHD/F FR P S D J GIABHHK U V
HQIDQWY VHUYLFH PLQHXU QRQ DFFRPSDJQ«V GDQV OH GLI

e $VVXWDHWVEHO DBUQMID LQVHIRFLR®HRIHVVLRIHIHRQHY
DQVHQV LW X DRRFRSD W/[XHO IS ODIQ P LOY RBPLHDM@R X Y MDVPWR O X VBLHR Q
ORJHPHQW 3ODWHIRUPH GH 6HUYLFHV -HXQHYV

e $SSRUWEBYRXW PB® « UL\WG X FDIVV[H Q | D QYWW O H X LD/P L O GBHFW LR Q
(GXFDWLYH ¢ 'RPLFLOH 30ODFHPHQW $ 'RPLFLOH

e 5SHSU«VHBWHRFRPSDJQHBLQHXUYH¥WLABWMXVWNVHUYBEABLFDQ
G DGPLQLVWUDWHXUV DG KRF

e ODLQW IOGIDUHIDW L O LPXWXO LQFDUF «BHUNIGRFFRPSDJQ i DHDQ W
3DUHQWDOLW«

e /XWVFRUWOB «FURF KB R®IDWWD YGHBF WL XICW D WWEOB«GDJRJILH
SHUPHWWDQW ¢ FKDFXQ G H[SULPHU VHV WDOHQWYV /LHX 51

/HVHFWBIX«RUJDQBR®DLEHW (QIDKMEH HWFFXH&EYBRHWPOHMQIDQWYV
FRQIL«V G2V O osJH GH DQV




[ H612 JHB6RADO

FRP SBW GV LOMIYHMRQV GH FHV GILHPARQV RS«UDMRQOH®N SDU GHV IRQPURQV VXSSRUIW @
GILHAMRQ J«QlDBI OXQW 5+ @' $) @ GLHPWRQ GH QP P RELTHU FRP SQWHY GXQH UHVSRQVDE®!
FRP P XQIFDWRQ HWBIN«H GH IRQGV ( @N DSSRUMQWXQH H SHUAH SDU GIXU VRXWHQ WIFKQLTXH HW

J DUDQWAHQAB! UIVSHPAGHV U J BP HOBMRQY

&HWM G\ QDP [TXH GHOWHP EGI VIQWFUWHQ FRK«UHOFH GHV  RUHQWMRQV
VADWILT XHV GH @ ) RQGDWRQ

| HG«YHRSSHP HOWGX SRXYRIUG DJ lUGDQV G EXWGH

e SHQIRUFBRXYRBLDOFWVRES «FLVERBHUVR DFHFRP SDJ@LWH XU HV
HWDMHX W &XHG H HWH Q GAUCHY D Q \B BWHU G FBIN 8D UF RRX W R Q RPWM V
OHXU SHUPHWWUH G LQIOXHQFHU SRVLWLYHPHQW OH FRXU"

e &RQVROL GAMBINQ D J« UG EXIPR QG D VEIDR/QHK GDY D QBDKIRIUL]RQW D
DV VR FIODAQRW O D ER U D W XK DVLGHS K F L V LISSRQMD Y RUHOUH QJDJHP H Q
VXV FLOHMOQ LWL HIWENBEVRMH®IULY LO QI H) MW L P H QWOQWKLHR Q
P<«WKRGH HVVDL HUUHXU

e )DYRUIGHFRPSRUWHBH@®R/QVFRQWWRP D FYFRELUWAR\HQXQLY HD X
GHV VDODUL«V «HV HW GHV SHUVRQQHYV DFFRPSDJQ«HV

/ LOQRYDWRQ VRAD®! DI LQ GH

3R XUV XHWQM H Q ¥ DRIGHFUMLIRFEX H WR&HY HOR S S 8 RNARD W L QIXHQR Y H U
GDQWHSUDWLVRIFVDHOVB B VO HYFWL R ©MQ HXS U R IG M X E O DFH®O X V
YXOQ«UDEOHYV
SHFKHUFEHULQDQFHPBQUWWGHWRRS «UDWRRPRQWD JIBWYRULVDC
O H[S«<ULPHQWDWLRQ O LQLWLDWLYH GDQV OH EXW GH U«GXL

|DIW P DUMXDQW HQ
8QH DQQ«H G DYDQF«H SRXU O HPSORL GDQV QRWUH VHFWH XL

/IH MXLQ OHRXYHUQHBKMBEMGH DWW UU -GV «WHQWBHEKQ «|L BIH® D
UHYDORUVYDDW ICROMBR JXIRXWRXGH HXURVXBRXWRXOWMHWDODUL «
G H) R WEIUHD Q /KRHLW V D O D 8 R X@WDR Q G D WMLHRFRMMMPFAINO H P SOIRIMRFLD O
IRQFWLRQV DGPLQLVWUDWLYHVY HW VHUYLFHV J«Q«UDX[ GLUF
1RXVW«FODPERQRHY X DHL@HJ « WDXQK UD OG WU D L W IDFKHXEWO «JDOH
FRQWULEXWRRIX[PLVVLRBOWROLG B HRPRQ G D WAIRAMX FEGIWIWHD Q F « H
SRVLWQNH HEU PHLOOHMBRQQDLEWFROMW ULEGMILRQVHGEG BEORYV
P « W L H&'® DAVH WWAHHY D O R UV D DWW TGS U « V K QPR HOM HXURYXU
LOQW«JODQWURDBWIYYWIeQW «JUD CRPISEQYS BRI (WIBMVUDJILOLV
QRWUH «TXLOLEUH EXGJ«WDLUH




/ID U«RUJDQLVDWLRQ GX VL2JH VRFLDO

$ILQ DQWLFBS S DHQ H W UBDHIRMV DHS U « Y X B QRXIVYRQ@WVWUXFW!
OMLPHR FLDXRX GHR QFW GRIDHNYV SR QBB BGHP L Q L VW U Q BVQ FHESWDNH Q
YXH GH GRWHU FKDTXH XQLW« G XQ H[SHUW IRQFWLRQQHO
IRXDYRWJIJDPHQWFFRPS®O&G «SORLHE KKQW XY HDY+H\W8 XQRJLEIHHO
G«PDW«ULDOLVDWLRQ GX FLUFXLW GH OD IDFWXUH DILQ GH P
IRXWUDYDMHIHUR®VW U X F W XUAKUHVORBQ U LGIBHGL UH F &/H RRQFW LR Q
VXSSRUW 5) HW '$)

/IH G«kYHORSSHPHQW PDOJU« OHV LQFHUWLWXGHYVY EXGJ«WDLUI

0DOJWKQFR QW HEWHX VW QRXMAY RPRQWLQ B« YHORBRDFWLRQV
FRPSO«WRRWLQWHUYHQWLRQXH\GX G«SDUWHPIBQWWR@RJIHPHQW
G $FFRPSDJQRREDWKOBU«YHQ®WHR[B X OV IORFD WLNUHDW VH &DQQF
$QWLEMHM FH[WHQWGIHIFWLE @QFFRPSDJQGIRBQWR FDG®X B Y HW X
E«Q«ILFH G HQIDQWV G2V DQV SODF«V DX WLWUH GH OD SUR

/| DFWGRMFFRPSDJQ#HPHOPBO®IRG « SODE KHYXHUBKUD L QWY HOBAW U -W «F
SU«PDWXUHRBWHPEUH VXLWEHY « G X FWER®M W FIRPHPMD «TXLSH
PRELOH HPSORL

IDQR®RPSHQVDAIXERIX O HVQ QR QWIDW G GG X F\VBIHROE Y HQ QR RQ
RQPWLHQGLIILFN®YMWQ WUGIHVXSSUHVGHRRWWBODWHIGKWAH YLFH!
MHXQ8BY/ +DOWH) X LW DYRSORID HQWUHSFUXVEHRELOABORL &HOD
GRLW QRXV HQJDJHU ¢ OD SUXGHQFH HQ

[ HV SHY/SHAWYHV

e 3U«VHWYHBEHOWR IS «ULP2WHIRYDFW L RREW HQERP S HQ V IBXE RIX U
SRXU VRHWYLURQ HXUR®DXL®M HF R KRIWPRR Q VOUHDD WIVXH
GHV FU«GLWV VXSSO«PHQWDLUHV SRXU

e $FFRPSDJQHU OD UHVWUXFWXUDWLRQ GHV IRQFWLRQV VXS

e 3RXUVXQYH[BRHQWDBNDRWLAQRY DEMPE X FH) « SRQBXYEHVRLQV
G DFFRPSDJQBRBR®BOLBHFKHUFKH D¥MELBQL Y HWUX/UWDWD Q G D W
QXP«ULTGYOH)XY DFWLEBWLBERFLDYMHYRULGDXWURGDLB[WBIQW LR
GX 8Q &KH] 6RL MHXQHV DFFXHLO GXUDEOH HW E«Q«YROHYV




/ D) RQGDARQ GH 1 IFH LH XVH @ | D@ GH O FOMRQ (Q ® VHPMXUDFFRP SDIQHP HQMWWRADOHWP «GIFR
VRADOD |RUMP HOAWFRQWEX« ¢ CDWMIQW GH FHWREMPW 0D DJWDQGL VRQ WIULRILH GIOMUYHMRQ VXU ® ] ROH
$QUEHV &DQOHV * IDWH DILQ GH G«FIRHU GHV DPUARQV GH SKYHQARQ GX P DORIHP HQWHWGHY H SXGIRQV
GFDWYHV VRXVWHQ VDGDSVBQWE @ WDQV RLP DARQ GH @ WSR®JIH GX SXETE GHP DQGHXUG DM®!

| DP «QRUMRQ FRQOAMOXH GH @ TXDDW GH @FFRP SDIQHP HOWHMALHVWH DX F - XUGHV Ud ®f LRQV HWGHV SUDAT XHV

GHX[ «YDOXDWRQV DX &+ 56 HWDX &6$3$ RQWP 1V HQ DYDQWD TXDDA GX WDYDIO RXUQLSDUGN SLRIHVMRQQHY GH
FHV GHX[ «TXISHV $11IEKDQWXQH YRERQW GLOORYHU HQ FROMOX SRXU DP «TRUHU HWHQUEKIU VHV SIDATXHY @
) RQGDARQ GH 1 IFH D FRQI L« ¢ + «\WY/ @ U« DDOMRQ GXQH FDSMBOVDMRQ GH VRQ H S«UHQFH GDQV ®f FKDP S GH @
SDIU DIGDQFH  SDUAFX@ UHP HQWUHSUVHQWH GDQV ®f VHRWXU DAFRP SDJQHP HQWVRADOHWP «GLFR VRADO &H
WDYDICD SHUP 1V GH YDRUVHU®BN DSSRUV GX WDYRIU@« DX Y«FX FOULIHUGI SRUMRQOHP HOAGH @ ) RQGDWRQ HWYD

SHP HWH XQ SOV JUDQG WD\ RQOHP HOWGH AR DQVDWRQ VXURHV TXHVRQV

(Q RXWH BN DPRMWY G«S® «HV DX VHOQ GX WHY @HX DIP HQWILH HWGXDE®! / RX 3Dt «SIEHUH HMBLGEIQ
FROMEXHOM  XYUHU SRXUXQH WDQVMRQ «FRBILTXH HAWRIGDILH YVDQWE U«GXILH BN G« SHOVHY FROWDIQMY
GHV P «QDUHV HQ P D LH GDIP HQAMRQ G«QHUIIH HWGH P RELON VHOVELDHU BNV VDDU«V HWEBN SHIRQQHV
DFFRP SDJQ«HV ¢ GHVFRP SRUMP HQW SOV «FR UHVSRQVDE®N

&HV G«YHRSSHP HQW HADGDSVIMRQV VH VROAGLRX@V GDQV XQ FROM W GLOFHIAMGH EXGJ«VBILH HWNVXU GHV
@Y GH «FXWRQ FROWDIQWO DO FHD BNV «TXISHY GX VHPWXU VRADOHWP « GEERVRADORQMUHBIV« GHV Gl LV
IP SRUBQW HQ SRXWXLYL ®IXU DFFRP SDIQHP HQWDXSU V GHV SXETFV BV SOV YX@WDEGN HQ THQ «WRIW
DYHF GHV SDUMQDILHV DWRADW HWB 1 LODQPHXLY / D SUYDBIQRH GHV WRXE®N SV FKITXHV SDUP LGN SHIWVRQOHV
DAFRP SDJ Q«HV HWFRQWIMWH SDUGN SLRIHVMRQQHY GH WULDLQ GHSXLY FHWH TXHWRQ HVADX F - XUGHV
SURFFXSDARQV GH GRUI DQVDMRQ HWXQH DXIP HQOMRQ GX QRP ELH G« Y2 QHP HQW LQG«MLDE®N JWDYHV D «W
FROWIWH HQ

&HUBIOHV 1 LON DPRYHY RQW«] DBP HOW RUMP HOADXIP HQW HQ FRP P H SDUH HP S®! FH®N GX &$$58"
SOMHXW «TXISHV VH SRVHOMD TXHWMRQ GH @ | XIGUIFDARQ GHV GIVSRWY HAP HMWIQWHQ SOFH GHY DPARQV

FRQPU WAV GDQV FH VHQV

1 RXV DYRQV SRXU/XLYL® P IVH HQ S@FH GDSSURAKHV VP XOBQ«HV DXVRXU GH AP V DX ®RIHP HOMHWDFR V ¢
0P SELGDQV B FDGLH GH MPARQ &2 $&+ LQWH SDUD' ,+$/ HQ @HQ DYHF B &+ 56 HAD SOWIRWP H HP SBLHQ
YXH GDFFHQWHU®! GFRIVRQOHP HQAGHV DSSURFKHY HAIDYRUVHU@® VRUAH YHW B ®RIHP HQWSDUGHV LHWWRXUAHV
@&HV ¢ @DPRMW  GDQV XQH G«P DURKH GDIU YHW HWGH WHQIRUAHP HQWGX SRXYRIU GDIIU GHV SHURQQHV
DFFRP SDIQ«HV 8 Q A\ FBI GH |RUP DMRQ DXVRXUGX G YHRSSHP HOWGX SRXYRWGDILUD G«P DUk HQ HWWH
SRXUXIYLD DYHFE FRP P HREMPA @ P RQWH HQ FRP S«\WIQRHV GH CHQVHP EG1 GHV SLRIHMRQQHY VXUFH VXMW

3RXU QRXV SRXWXLYLURQV DYHF FRQYIEWRQ QRV P WIRQV GH VRIGDUW HQYHW XQ SXETF YX @« DEG®

=HQD=$5,) %6$<( &DIRAH32* * , 0 $8" (7
' WHAMEH GH VHAMXU " IWHPWIEH J « Qe LD
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/ D SUMH HQ FKDUH GHV SHURQQHV HQ VWXDARQ GH SUFDUW HARXI LDQAVGH P DDGLHV
FKURQTXHV LOYDIGDQW HWRX GDGGIFWRQV WHSUMHQOM XQ HQWIX P DMIXU GH VDQW
SXE@XH &HV SXEGV SDUAFX@ UHP HOW YXQ<DEGN Q<PHWIWIQW GHV GVSRVWY
GDFFRP SDIQHP HQUWDGDSWY FRP ELQDOWKQH DSSURFKH P «GIFD®! VRAD®! HWB U YHQUWYH

) DFH ¢ FHV Gk LY ®f GRP DIQH G DRV VDQW HADGGIPARQ UHI URXSH SOMHXUY VWKPMUHV
FRP S@P HQEILHV  ®f &HOWH GH B6RIQV G$FFRP SDIQHP HOWHWGH 3 YHQURQ HQ
$GAPRBRIH &6$3$ Of &HOWH G$ARXHOHWGS$FFRP SDIQHP HOWE @ 5«GXPUARQ GHV
S5IVTXHV SRXU 8VDIHW GH ' WRIXHV &$$58' DIQL TXH OV $SSDUMP HQV GH
&RRUGIODARQ 7K« DSHXWIXH $&7 (QWHP E®I FHV GIVSRVWLV VHIIRUFHQWGH WSRQGUH
DX[ EHVRIQV GHV SHUWRQQHV DFFRP SDIQ<HV HQ WIQDQWARP SW GHV LDOWV FRP S®f HV
DX[ TXH@BN HBN VROWFRQ LRQWHV

&H UDSSRUNG DPAYIMY YIVH ¢ P HWAH HQ OXP (2 LH B | RQPARQQHP HOWHWOP SDRAGHY DRARQV

P HQ«HV DX VHQ GX GRP DIQH VDQW HWDGGIFWRQV ,OVDWIFKH ¢ DQDOVHUBN G\ QDP LTXHV
GDFAFRP SDIQHP HQW ¢ UHWDRHU GV SDURRXW GHV XVDIHW/ HW ¢ WP RUQHU GH
QHQIDIHP HOAWGHV SLRIHWMRQQHY TXL  XYUHQWTXRWEHQQHP HOWSRXU OOWMU FROAH BV
DGGIPARQV O FOMRQ @ SWFDUW HWQVRGP HOW &KDTXH VAXKPMUH FRQMEXH ¢ \D
PDQEWH ¢ RIIUUXQ FDGH EHQYHMQNHWAMXPMDQW | DYRUVDQMDAR V DX VRIQV G
VRXWHQ SV FKR VRADCHAD UdQVHIARQ GHV SHIRQQHY FROFHLQ«HV

352)(66211(/6 67(6' $&8&8(-+ 30VTXXQWP SBIABGY@HK] FH

UDSSRWADP EIMRQCH G-WH Bl LHBW
(Q G\RA@MANBN P WMRQV BV IOMIYHMRQV HVBN G/ DIV GX WUDIQ ¢ WDYHY/
FRADERWDMRQV P IVHV HQ SOFH FH IDSSRUMRXMIQH GV WP RIQDIHY GH E«QdIHDILWY
«JDBP HQMD QFHWMW GXQH DSSWRAKH FRRUGRQQ«H  HAVGH SIRHWRQCHY ,OlGMVH @
HASUGVASIODILH FRP S® IW GHY SDURXLY GH \RIQ/

H\ GDAFRP SDIGHP OV \RXW HD
/D RADARQ GX GRPDIQH GDRWHMWN \DOW HW ol Ve S riay

DGGAMRQY  HQ PDUTXH XQH DYDQRH  upniy HVGY Gl UMEON ¢
VWQUIFDWH HQ FH WV HQ  SHP HWQW XQH  (HBVHU ' DQV XQ FRQM WM R»> ®V
P HXWH DUAEXOMRQ GV SIDWTXHY  ERRQV H) P DI#UH GH \DQA HV
SIRIHMRQOH®N HW XQH SUWH HQ FKDUH Sav  GDGARWRQV «YREHMWDQVFHAH 1O
FRK «UHQW GHV XVDIHWY/ WPRIH G1 O HGEAW

GDEDSIMRQ HNVGH GQIDIHP HQWV
SHMM  VWKFWUMRQ IDRIMH QP HUHQRH GH - 2 PP (s B e TF e

Vi QHULHY HWH BNV DRAMXW LP STTX«V HAREDQW vy (00RYDOMY HAMGROMNHY
DIQVLCH | LFDRW HWI SRUMH GHV DPARQVHQWHSUMHY SRy DP «@RUHJ @ TXDDY CH IH
GH/DIHY
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| DQQ«H D«WRDUTX&BGHQRPEUHXAWHNO XVWHMB QD PLTXYXWW XFW XX Q!
VHIGH RWGRIP L QH D FW MWULINGX X DBIRW R RV WG (@DVG6HD SWEG WPRQLRUD
GHOOXDOGWX DFFHYWHHOFFRPSDIJQHBH®WUVRQDHYVXHGHVR XWDMNQ
«TXLSHV

8QH FDSDFLW« G DFFXHLO UHQIRUF«H HQ $&7

(QG«EWG DQQ@BFDSDFEWEXHIMDRW& 7D« WSRUWXH ¢ SODFERWWWE
DXJPHQW EWHRGQF L E Ok OOW WHIGII D IJHPHOVB RQBXYEHVREQR LV VAQ W
WHUULWAGPDWL2GHDFFRPSDJQIWRBQMR VRFFHHKUVRQYHYWDQWHRKQH

SDWKR GTRURQ LHN\MEBV LW X DAHSRQF D YO « F H V XIOD/M X V W HEPHHRY H Q V
KXPDLQV HW ORJLVWLTXHV SRUW« SDU OHV «TXLSHV DYHF SURI

/| DQQRMWRDUTXEDOIB«PDUUBHWUDY DXUDNWBH 20LY DWHKR/ WRUL"
G LPSODQWRABIBG& HF KD Q WILAHEL W LHHNK® H [S U H VFRIQRFQ) BWXHS U R MHHV
PRGHUQLVBWQR®RXDPOLRWHFRQGLWGERDFWVF XGIHBR G D O LGHWAR L G W
O LQW«JOR&MISREDQWR B QYLURQQXNBERQMIDQ\O D W WEH QQHHW RSOV H V
ORFDX4QRYRK6$3D « WE«P«QDWHP SR UD L WHRGIG MWWEHI3 D XOR Q W B 8
W UDQVPHIW D QU XSWIXGHHV HU Y LIF KW X QY « UL W BE QMR J L V WHVKXXP D L Q
EULOODPPHQW UHOHY« SDU OHV «TXLSHV

8QH G\QDPLTXH GH TXDOLW« HW GH IRUPDWLRQ DX &%$%$58"

/IH&$$58'DSDUWLURLGBHR UP D WILEQ/CKHOHWHFRPPDQGD®HERQWBVDWLT X
SURIHVVLRQ&HRRPHMIEGY D S SUHQWIRO/MBDBW UIP GHFR Q VR O KBSHRW W X U t
SURIHVV LR GGHCHOMHWL RBVQUBIDW L HXE D Q FE@BIYD QW R FROMHBIX D OG IVO/H
TXRWLGLHQ GHV DFFRPSDJQHPHQWYV

«<YDOXDWLRQ GX &6%$3% HW UHQIRUFHPHQW GHV G\QDPLTXHV LQW

(QRFWREUHOKG633P«W«YDXGDQVADGUOGHOBURF « GXHDHD D X VE MW R GBLHW «
6DQW&KHWWYDOXDWWR® RFFDEHRDORUQWEBTXIGVLGHQW HNDHKWNG H
SURJUHVNIMRKUHQIRUIFIBUQDPLTIXK¥HD OHW3D J &GHHIXSL\E O XV L DXQAQ HM V
UHWRS$SBVLWQWRXOLOQGKKQJIJDIJHEHQWRIHVVLRHQQOBPRKN«UHQHBURMHYV
SRUW«V

«<YROXWLRQV G «TXLSH G«SDUWV UHQRXYHOOHPHQW HW WUDQ

'"HX[ FRO O D HRXWERY WD LY\D O ®KUW \G UR WO HWUBQWH /HX B «SDDWW «
O RFFD® HRIO XAHSWD U F R OWHWR Q W U L E B WRLRHX \HA/G HYD O R U D\BHP R L U H
SURIHVVLREQOVOWEHQWHMXH QRXYHBNXR IHV \HORQBH M RLRIAT X L S H V
DSSRUWDEHK[GH¥RPS«WHQRXYHXQUNJIDQBXHWQHI QY GHV L QY HDKW L
VHUYLFH GHV SXEOLFV DFFXHLOOLV
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$XIP HQVDVIRQ GH @ FDSDFLW
GDFFXHLODX[ $&7

,QVWDOODWLRQ GH SODFHV VXS
$&7 SRUWDQW OD FDSDFLW« ¢
G K«EHUJHPHQW

$YUO

&ROORTXH GH OD )«xG«UD
6DQW« +DELWDW )6+

$X P RV GHMIQ XTXISH GHV $&7 VHVWMHQGXH ¢
$PIHQV SRXU SDUMASHU ¢  GlI«UHOWY
FRQI«UHQFHV HWGKEDW DXVRXU GX ' 3$ HWGHV
WP DATXHY @HV ¢ FFRP SDUQHP HOW GHv
SHURQQHV DFFXH@HVDX] $&7

2 FVRRELH

' «P «QDIJHP HQWWP SRWDLLH GX
&6$3%

( Q SLYIMRQ GHJURVWDYDX] GH UkKDELOVMRQ GX
EoWP HQWGX &6$3$ O VHUMFH GAGH GH Wk
UHSTHUGDQV QRV@FDX] DX %3DX00 RQMOSRXL
SOMHXW/ P R

f z—

-DQYLHU
SO«PHQWDLUHV DX|[
SODFHV

39; (@ ; (67,32' 9
6" 44368' 1M&8,; 8z

1 H VHRWIXUVRADOHWP «GIERVRADOGH @ | RQGDARG
GH 1 IFH D G«AG« GH LHQRXYHBIUG! |RWP DAGH Vv
DSSRUNV GDPRYIWY 30V IQMIMIY SOV P DI«
IQMIWDQW GHY WP RUQDIHV GH  SHWRQQHV
DFFRP SDJ QHV HAGH SLRIHWMRQQOHY

WLRQ

(YDOXDWLRQ ([WHUQ
GX &6$3$

1 H&6$3% DWW « DB« QVEIFDAHGHOWKIRP H
CHRYDBDIRQ 9RXVSRXUWH  DH~GHUE XQUARXU
GBI GHRHNM«< YDBDIRQHQSDIH

1 RYHP EWH

JRUPDWLRQ 5%%3
%RQQHV 3UDWLTXHV 3URIL

-X1Q HW
" «FHP EWH

[/ HV«TXISHVGX &6$3% HAGX &$$58"' RQMW
IRWP «HVDX[ UHFRP P DQGDWRQV GHV ERQQHV
S XHV SLRIHWRQQH@V HQ @HQ DYHF ®f
Ul « UHOWHOG « YDOIDWRQ CH @ + $6
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/W «@P HON FKULIWY A
G-WRXV \VROW EDwV \iXU
@QxH IRXV \
WRXYHH OV GRQQHV
SUCASDBV TXLIH@OWOABY
DARRQY GX GRPDH
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JHV «@P HON RKULIWY A
GAMRXY VRQW EDKV XU
@QH 9RXV \
WRXYHH ®V  GRQHV
SUCASDBN TXLUH GWQAGBN
DARRQY GX  GRP DICH
GDRAWA/NDQW DGIEARQY

<7$7' (65(66285&(6"' (/$)./(

$&7,9(
0«GLFDPHQWY HW 76RBRRO FRFD+QH H
G«WRXUQ«V FUDEN

P DV DXWL SRXU GHV RSIDR«V

SRXU®I FDQQDELVHW  SRXU®I VIBEDF
7DX[ GRFFXSDVIRQ $&7

n n 1 #4 #3! 0! #1125%

s $&7+/0 resources @ Aoowrs 0 DRGIVIBS

5¢3$57,7,21 " (/$)./(
$&7,9( 3$5 6(; (
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1 RXV UP HARQV GJHQAH 5«JIRQDBI GH 6DQW $56 TXLIIQDQAH IQWIWDBP HOAQRV
DRIRQVHQ I DYHXUGHY SHYRQCHVHQ GLLI IEX@N \S«<ALITXH
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/D P MWRQ GHV $SSDUMP HQW GH
&RRUGLODMRQ 7K« IDSHXWITXH $ &7

/D PLVVLRGHV$SSDUWHDP KWV

&RRUGLQDNURIS HX WV TXHLQLH

SDO DUWGKRQ@HAUHQr G X
RFWREUH

,BU«FLMHDH}E 7TIRQFWLRYREQ W

LOQWHUUX SIWLREHUJHQWWLWUH
WHPSRUGHWMHH UV R QM WXDWLRQ

GHIUD JL GMWVRK R O R HVW)RHD OHW

Q«FHVVIGWMP QWEWQVXLN<GLFDO

GHPDQ2UK DVVXUMHY X L YHMWO D
FRRUGLQDGHMMRLQY JDUDQWLU

O REVHUYGB¥WUDLW HPH\W W V

SHUPHWWWXK® DFFRPSDJQHPHQW
SV\FKRORJLTXH HW XQH DLGH ¢ O LQVHUWLRQ

/JHV $SSDUWHPWH FRRUGLQDWLRQ
7K«UDSHXWHORRQGDWILHRQFH

363 $&7RQBR XSU R NGHKWIE J K U
WLWWHPSRUDAHNMKRPPHVGHYV
IHPPHWWSH\ERXSOBIYHRXVDQV

HQ I D @WWV HE EPVDYD D GEKIWR QLT XHV
LQY DO L GHDQV\WW X DBHSRIQ F D H MW «
GHUDJL®VLWKRORQKFXNVGMY QW
VRLQV HW XQ VXLYL P«GLFDO

SLQQIRWLRHN SRIQPEYW DGWVLRQ

O DFEXQK«EWHIHP HWWP SR UBDWU H
XQ DFFRPSDIJQHPRQOWLFR VRFLDO
DGDSW«

1 RXV IROPARQORQV GX OXQGLDX YHQBUHGL BIPDMQGH K ¢ K HWGH K ¢ K DX ®f
P DUELDSW VP IGL UKXQIRQ « TXISH SXUGMVASTDILH

8 QH « TXISH SXUGVASODILH SHIP HMBQWKQ UHIDUG HWXQ DFFRP SDIQHP HQWI BREDOGHV SHURQQHV

K«EHJ«HV / DUAEXOMRQ HQAH BV GlI «UIHQMV VS«HLIHWY GHV SUIRIHWMRQOHY HQ P XMk | «UWHOQAH
SHP HWKQH SUVH HQ FKDUIH J&ED® GH TXDDA¢





































